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1.0 DPobbb>rlLc®

sdectdc DLedNcens*eC NMedC (Sdec®dC), Ned<deC>ILede DLLdNsbeNNoSIS, Lc=oN
Ac*Lo 181 Sdec®dt DLL®dNcnA*McC NMdC ASdy Lo (fdecbde ASdy L), <PseC>osc
Fo"CAYD>re bLPyc™C Acnc PN oSc dPIINSHATE Acndre. Cta. AWNM<Hd, L od
Ac*Uo 18.1 CAbo “d“ctd¢ A%dy*Lo ALAcC™U-LS

JP*L
(1) CRa, "dPIINN® AcndUL®” DIPH®I® JPIICPHo Acnddd® P Ne
bN=sre PLCH*LLS $5,000,000.

PN A n<<se

(2) NrsgNPLse  ALACDLNO% ASINNCTHeFC D NM o AcnSboTe,
APOINMe Acndre PPdo Aa<lLeRMso Mo CnbD>elc DeJSpLre g eC>ILosdC
A<

Mo CnYD>I® SboACDPINDLL 25 Sh>A<Pq D%

() PP Lo AadNIe <PRC>a ol Ac*LC <dCo (2), To“Cabyb<s
SE>ANPEQ®D%  DLLedNC P Mg SPISPAC bNLAM g J®PeCDILI®  Ph dC
<P LG SPIPAC bOLAMC ASdy*LNJS

NrsdC ADA*a Ac<%®DC DP/N<IPNN g
(4) NrsdND>L®e Dodo<edc [ohCUe QL DLLdNC IP*Peg® SPISPac bNLAN® of
JP/N<IPNa® DG*Lo <o Mo CPYs AFALcPo<SLe <*NeC>o<sL L.

[o"C ALACDP*@ D%

(5) Fo"C ALACP>P*Q eI

(@) <*M“oo by?NNTTC APIYRATE Acndlre, LcMdc®o ASbSoa Ab oo 5a;
PR H*g ¢

(b) bxrNeN*N-oo.

Nc?’<N
(6) To™C <*Me<C bI/NCNTSIC NNGYLY ICo (5)@) 4%®P/LLY®I® Ncr"<NND.”
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NNsebNJe BHO*L NNG®L Do NPAn 4, 2013M¢, Sd°c®d® Aa~cPSLC [o"Cn7P<dc
bLPyc™1C  <*MeND>oSIC IPINNNKoS Acn<dot AL*aPNeIC oClc DLLSdNsbié\Ic
oac™ JI>AADTE

NN®bNJE DO NNS®L Ho NPAn 5, 20131, [oCabbe®  bLMycb
SO>APLEbEaPLDSLE Coda*LE DBLL®INE P*Mea® SPIPRC bNLM*Meab ARNNC 5 SdecbdC
AaSNPyeL. Coa DLL®dNC AP*Meg® SPISPAC bNLANC AALCD®/LY N a Ha AL C3Ra
D>abbUNI,

20 aoaAS/LIC Aa<Nre

SdectdC DP/GSLC *MeCD>oSIC $7.9 TcyeDIre IPDYCH<Ho Acn<bh®  AL*a >NPR[C
PUSALCD>o<ISLE <ID>AACDS DL ®dNBAL oCUL DLHL®edNBA M d/<o Ao b oo

Sd°c*dS @ QAP [t \BPL®LI®  JDAACDTC DL edNSHID>L®, NabDc DI 196317,
YA <bD=PDPNHILE PPdDA%Q SO, D NN <L DYy o%IC IDBCShEC®Ia.,
LoD>PDPNHLLAD®,  A“HADHS D™LAML  ADYeF®I®, A HISS  J%P/Lol <L
AD®CP>HEC®IC AN ADBP>o*Meob. Sdc®d a saA®/DC DL edNHAE <IDP*a So™NC
400¢ DPDOMLAC L IDAACDS DLLSINSHSASL  Sb*PD>NILI® DPDY gt JDP*aSo*Lo
NS E IR T lo b

Sd°CtdS @ QAR bIdo  DWGECHILINC AcndlC  PPEJordDs DL SedND><
dDdCPa®CrLo. AP NNoC dPMC PP N<Sod®IC DranyD>Iedt Ac/<<KC  oC:I®
DSeAD 5™ NOrc > PN, > PNot A7nPNat BPPPNo® DL dNIME-ADS Ao C,
PLLsedNr=L®doe  rdedo®  dDPbeorgsMc  DLLSdNshsee  Ded\®eC>odsLs, Ac/osTe
DONAP*a®Io®  aPlNNo®t L N>7rotdC SbnhNPLdE IPcN<Not Ao
> NL*aIre AYPNsbso™Nc Laore
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30 <O®CPodio™lL

31 QPLUC TPLIC5%6C Aadn

Ac Lo 13(1.1) CAb™L DLLSdNS IP*Meg® SPIPRC bNLNNCC ASDY™Lo o da A%/L%:

CALASKE, SPrsppbdt  bNLA*MC  CALASINKC, Aa<NPyDse [P, SPrspaede
DobbcD>iod®d® g CnLD>LIC bLM,SH®DIC DOAC 90 Ao DdobbrlLcw<C
Mo CYD>IC bLMYSb®IMC D2/SPNMo SboANsdy>osic ICa 12(2).

SPrSpYyD>c DN Hd  SdcdS  AasN®L, Cbdd  DLLSdNC  P*Pegb  SPISPNC  bNLN*NC
APLCDSIL®>C Coa. APDN“Ho Acn<duss® AL DNIC Aa<dnN TPYNDC  Aa<NNDC
AFLPYD> Ho.

3.2 P*dDA%aSg ¢ DN\PLNNoTC

Cedd  DLLS®dNS  <AP*eg®  SPISPNC  bNLAMC  KBPLSNSIN PSBIC  AR—<I{da®
DSbcL®C>RIGC 0o 2 NPYAN 20 Lodn 8, 20141, \oPL®NCHL® ShGhDLbdc > Ll
A>AADS LAS*L DNDLNCD D> Aq JNPNITC NNsebNJS B 5L NNSeZLYse NZAR 12, 2013.

Cedd DLL®dNC  AP*Meg®  SPISPRC bNLAMMC  AASH®NCNCDTLC  PedDA*Q A NNbNJC
AFLST o® ANCDOo occ<dP®asd oNt IPINNIC Acn<dbhb< AL*a PNESD< Aa<N*Lo
Pecb®Da  Frodn 24, 2014TC. NNG®Db D= DIRHGC  gec®Ibc PN

PedCA%Q “c¢ aPIOA*Q " H*TC.

SgecbdC PP/ P>e>C DPYP<IPNo® JPYSPNa® CAb=LE BLLSedNC IP*NPegb SPISPAC bNLA g
Lo odn 17, 2014r¢.
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40 Aa~NP< SbBMCPoL
41  Acndyd< AYDLPISbST L

Sdectd® @ A®/DC  DLLdNcDSo <L Mo DN oa oS
ABA“CRCA/LI® DLLINDo® NN/l b0 CR™L 1,099 MWh-o® 2008/09-I¢
C2>*L 1,250 MWh-o® 2012/13-T¢ AP<cdo™lL DPRG<H®Io 2.85% >NNre.

Sdctd® @ HaA®YDC LraPI® DL%INDHIAML NaLPc DL AMLAoS POt > P>Not
oC™Johogt I oshat > PNbPaao.  AVHISS  dMLodso*Lot  ARCP>Ho
OCJ®NNL*QPCHNO% > DNob.  d°cedS Dsb®>C rLodsa™Mof, DLLSdNsbia>se
L>a <bD>*™NcP>PNHPSYSLE, Ldo™L AcSb®Io:

1) DLL®dNSHSAMC  <CCSaPCPNC  ALLSHECSo™LoS  <5GJ<  Ac*Lo  DLLSdNsbsé
ALLSHECSLE  ADLAIC  ADOHGLIT. Ao AP NosIC  4CSa Dot AALSNG®
NSPCSHIL % ALLSHECSa™L  ARNMCOJ:  ALGHNA DN SNC  ALLb/LEbIC o NSTC
DAASQ®IMC  SHIeNNNoC  CCSaPCPYa eI > Ndof  ANSIC  ALLSYLNS Ho
ALLJ*E®NNLEQ®D% D> DNPYva®,  <LLECP®, DLL%dN.ot D> NA*IPo  ALS
DLV Sh L P a D5,

2)  DLdNSHIADS  D=LAML:  SGULN*of  ALLSHCCSo*LoS,  aN*LC  D=LAL
ADCNREGI% A 55 Ac*UC A/ A*LAY®Ia® A*Pab bCoY LoD Ha A <o
ADC  aN*Lo <Ol Ho ASYLSHo Lo Aot M oh[C oG C
<CCPCPIAandh®INe, PdHo aN*L ADCDNSHSAMC  AGSeILdS N NCIpdC
aNP>< B6%anb L ANCDHo. CLa <CCSaPCPLLAbI%® > NoSIcs AL SNCD®Dse
CLedd AP PNPYAC GSePCNe/ LTSN 0f, A, A< GepPpLo™l <L
DAAL_ 6% o€ foPbLJC PL SodMNShSATC,

3) A Dol AP Ot ANCD> b0 oo Aol D*LAC
dCo. ALLSHCCSo™L IP>Yede AbcNENREc<NE D=LALC dbD>*NcD>PN* o,

4) PLLedNSHADS Ao™L: APyl <%dN*Lo QLLEOL®IC B 5 IC D%C>os I PY<lo
dRACSH™MLLE  ACPLDNIC  ADegDShbeCs®dse  IbLbdc  AS 5<IobdsbeCsedse  ICJ<o.
ALLSBECST™>L AGENAPLALTR® DA< D=LARL Do A< oSO >TC,

5) BLLsedNc>PN oS ASINS <Ll oP<¢_PN_O®IC:

DLLsSedNcD>PNC: Lea st DLLSSINDPNC GoPPLDC>ZLIAQ >, <sepPseC><ShAC
5,000 AbSGAC doJ>S*LIe <L bLPY>CN<N<Sbsae>AC 20,000 AbSGAC daJseNeoNe,
ADBCPLLHEC®ITE M ALPN>TONDLE, bLPYD>PSbSa> N ANC> 5o IPDoSeh>dsb
> CNRNENE IP*PC. Acbb®oSod, Cod<d Gl <L G2 <*Po<seDIC P> NS, Do 5 C
ADSTPND>NC, QLU PoseIC dDSheC®DC > PNShsh Lo

ASINPLEGS: D PNIC  oCca®™NN~Ne <L A<5eC dDcosbse/LcsedcC
SHOMP>NPLLLACO®  IDCPLALbST* N Lccod. dbD™PcP>PNC A< 5o ASINoC
PIATD®ILIC g ®PNNL*aSo>La®.
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NPLSIC  IRAPLNAC  ASINOS DR *MDC  ASINC  oC=JeNC>N<SbSo ™Mo,
ACCSQ RNCh®I® A S cPNSh*™ g PIda® DI ADdo? A Hcto oo
PoeIHSA>YT® DLLSINSHSAMTC.

OPSEPNO®ICE SbINPEN*NS APNPNN*NS, ANNGSASL <L S>"NosC 4D%C>SheCsee
ASILc®IC 40 QSGUAS DMLCoS AP CNNNS DAMLAYC®DC  aN*LC  SPIML
AGENYLa*L0C APCSH<LC SgSsd<IPNCH™NCIs® PR H5GC Sh \D>Ledt > NN
AT o <> N~Nob DLLedNSHSA™TC,

6) DAY IPN D®dAN LS ADCSbPasSo™lL @lLbD% L®pLe) |C SbA] 5ShTA*IC,
PP, ARNCACSIC N>NOSIC KBPL®IC Do A 5ShADLC JPp®eCPLA S LPeo®
dPtacto® <L Ao dOANCNCCACLoSIC DAL HDNGCob. AcP<Sod, DA<
D=LAPLEL DAL AGENCI®  DLPIC ALLSHCCSo*L.oC D*™LAL
AGCNPbe o< C <PDATDIA*aN<c® sopp/Lo*L_o¢ <L AL b
bLPY>o<So*Lo°.

7) DLL®dNHSASNTC AcbN®: AcPNPo®I® % ghgC PLLedNCSoslc, DI<se<bde
ASINSHSAMTC  D®BCPSHEC®IC Ao \Pc<So*LoC.  <HLCCD>, e ACSb™NeDse
N ACTH™ NS HGC DL JNSHIADEC,  <I>CCNADLC K®BPL®BI[SHCC®IC g AP S
AN SbBPANALLSH®NEONC AL ALA<POITC bLN“HNE, A¥SasTR®  D>ShsbNbG Ao
DR 55 C NN%YTSC SboADIA*Q ST D <A I*WNTC A HIHE® Ao PPl o<Sod e
o AbodSsag*Lo“ 0.

8) DLLSINSHSAMC <o<IRAPR*L: <IDBCP>Y® QLA OLA% JD®CPLA S LcoNe
CALULYA®Q A%, Dod/ 5<sheCoYLe Ha ADLedS. AcbbeoSod, do<IRA\bheCshbbeg N5
DLLsedAC Qe P<SbSa e Lceone, do <IN D>NPAC So*P>NPLNC
<DP®PCHNLbST N (SGJAC Sdca.

9) A5 aN*L a<NN*Nes: aN*L AGEN®YLLS D=LALC D Sa™L ARC>Ho
ALLSBECSa>L.oC. ADLedS, aN*L  ALLE/LSbCCDI® aN*L ANo®e\>cSo*LoS ALSH
>N APSHEC®IC A OO IS, IDKEdst I>N ALLPNCNSHECS®IE DL dNShSeD><
Ao CSaPCP>Ho > NdoC A%ba ANt DPLLedND S ASdN*Mo®. [Aa<N
P6-8]

DLLSedAC AP Pegd SPISPAC bNLAYLE SbDM/LLPC:

AFLPYD Do bedasb®D%®,  ShDANSaDIS S NPPCD % Sdectdeor, Cbdd DLLsdNC P*Megb
SPISPRC bNLAYNC @ HLbN®IC  ALDPSbSo Lo oCMe  DBLsedNshsa T  oClrc  AcSbSoo
I>AADTE,  CAbo  2016/17-T¢, DA% ACSIC  €CSQ™MOPdS  <IDNHEN®Iede 5
BLLSedNPaC.
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42 AcnduUd< qppe

IPINNIC AP IPPneCDaUoC DH S dNTTD>< AD>AACDTE APSba<IG Py $7.9 Mo,
BLLSdNSHSAD< IDP%aSa*L, PPCD< 50 DASQ®IPdAL, an Dyt P NSHa CIR™=|C
570Kw-a® CAd*L  600Kw-o0f. Sd“c®d® aaAnDC, PYce<rc B SdNc>rea o™l
ARC>o®D%® Py Nalo™lo <L <POS>NSi*LIa®.

dCEDC  ana ANt AcndYod®DIC PP o g <ot oL e DA DNC>RC

“d-ctdo

I>AADT oCL® DL SPINHIORLC IP*LC bWSG< oo 5oL ($000)

QPUC Pho™L PaPLeINERLC q5GJ™, ac PeCseCe 2;—‘3\:1%‘1&<
2014/15 2015/16 2016/17
Nalo*U/Acndlc <> No® $350 350
008 L0 ShANST® $50 50
D™LAPKAC/ g DS C>EC $400 400
AT MLC AQCINCPT™L $250 250
ASINCPNbRC $3,200 3200
> NN/ DAY H5eIC $750 750
DA 5Tb5G\H $300 300
DI<sd<edP N /SbxLeC>NE $500 500
ATHD< IR HCHT™L $250 250
Sb>aNSo_IC $150 150
NabPoLC bN=od $400 $5,400 $400] | 6,200
><S*LAYDN - 10% 620
SJ°cdC - be/*a D% 9% 614
sd=c*d< - AFUDC >0 6% 454
bN=oNS AP CNPINLLD< qPape $ 1,688
bN=sre Acn < 4P $ 7,888

SdecbdS o DPYH®IC Acn UL APSAPNCe DASLEIN Lo ALY Loe5%aC 2014C. SdecbdC
APRNENNE DG eRDa<d®IC o DI DSbibNhioTC oP<L/o ¢ Aobnod®C Lo
oCUa %I A“HIHad®I® Nalo™*Lo“H LaChyndc®o DLLdNbI\E\D>o<IseDIc, Sd=ced<
Q. DECHILLC oCxL DL PdNHN® Nalo*l ArA®C>/Lcio<dia*Loc A*Ld*La N/Lo<
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Pablcn®a < <G Lo 2014/15MC, SboAC*L<C>o<%®dC JPOG>N“s Ar<bdcsoN ASdNo
NPLAGSIE <AL SabPo<dso*LC b*Detheg®, Sd°cbd® aaAnDS, Ao *LRc<o™L
ALASCDITQ ®I%  JAKMLo NhLo®  2015/16MC. Ac®S\*LC SayPRecdo*L  APdSoo
I>LrLo/DPh Lo 2015MC <Ll ASINS <PLeC> N DIsIbde 2016 Sa s> <ol
AP oo dAK*Lo NSLa® 2015/16° AYA®C> 50 2017 AP<So*Lo. Sd“cd® asa An2¢
Lea Dy BLLSdNhsaDY® D>c obA*a Sod®d%® oCWa®i® “ab>o Lo

2010r¢, sg=c®d® Nc’c D>SLC Cedo™l D<G< Na<donabdt sb>aNsosbsdHNe L <Sa Acs.c
SO>ANSHNE  DLLSINPL IS, SbD>ANSTDE®  ShDAC DS DA PIoC  D%CP{ta %D <L
NP> DI Coa dP7peCD>Ho DLLRINDDGD>L® oCWUNC AcCioo. Sd°ctd® a sa AS/DC,
PP o€ @ DCHCDYC oCHINIC IDAADT DL SPINHEUN*LoS AccDHDILLC Aa~dNl
<SaCPc DI D%DIN “Acbd*Le®  I>cPNGETS  (BLL®dNHa>< Salo*l C*ao
AP L% I>CPNGE® Nalo™Me <RLPCH N CASATL D%CDNC DG Dobbo<d™Lo.
Sd°cdC aa A%/ >PIC KBPCNA LT *NCIC IPHNC ShoAC Lo ST Mot Co AU, AcbdHLI
> PNGE® NaLo*L.ot GePLAND>=NO® rapreg, CINA L CAbaIre GG pabb Lo

Sg°ctdS @ naANDC,  dPPNAC AccDNPLYE Acn<duds  AY*aPNCSosIc Aa<N*Lo
D*LASH®IC  SdecbdC SPIPo™Lo A PI*LE® D> PNGENDC DLLOINHSAC AcyD>ILISe
>ANS b lALT. SIc®dS @ HaANDC GePPIPCHYE >A NS b lALDS DLLSedNC P*Neg®
GoPeCP>c PPIC IPITOND>T*LoC  DPD®C®IIC  <IPD>Yob D bDnosIc  ANNG>N oS,
PaPDLcDeCD>Io®, DS ®NCNTSIC Sb*LECPN.o . Sd°c®dS oo APDC IPPR*MC Ac SbS[<C
So*P>NoSIC <DDA*an<dc®o. S c®dS Db DI Acn <UL IS IPPRAC CLPP* o0 Salob<.of
NS
Sd°ctd® anaAn2C Ldo®L 100D ALANCSo<dSLe Acnd®<® Nalo*lo Lt N<dsoao,
PaDLYAC D%IPNC A 5o PYURLAC Hoo:
o Sdctd®a PULIANCTESHo DLASNGSIS SbDNNSoSITH  NabDRecdotlo bLeN<oSIS,  NabDol
LCNSoLM Sy Nalo™lo LePde®o <€Csesh ™Mb y<SL LSy PN 4P a®h>a<d*MLC PabbSa®
S BEBENG
o Sgctd®oc Acndlt DN AcnBNHBA*QSo<d®IC  NabPo*Lot  beDebCLdot  albdclL
NayDRe<o*Lo.
o Sdctd®o Pabbonrtdt AcnidtlL <SaALYA%Q ST Dodbob P ot bLNoSIC <L Acndre
> cNeN<los e,
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DLLSedNC AP*Megb SPISPAC bNLAYPE ShDM/LL P C:

PLLSdNC IP*Megb SPISPAC bNLAYPC a 5a AYDC IPIYNIC AcndIC Ao >PNCosI¢ Aa<N
Acsb®I%® Acbd L > PNGE T Nalosre DLLdNbsée ¢ CA*ac Wardrop Dobb*L
ADDBIBET®C Ko lNCN“oo.  Sd°cvdS  ada A%/ DN SboAc*LPCPYab  Cbdd
Laferpegegt QL SHDANGASSTTTE P g AbINEN*Mto s Cta Ac bdrL<bdC
I>LPNGEcdE ADBDa NI Na LNSNGSIC. Sgec®dS o a ASYDC \®BPpLRM®IC JDpeq *1e]C
CoAIML Ac bd™LebdS A PNGE PdE oCWNIC D PNBIONIC, P/doc, Sd c®dS a o A®/DC
Sb>ra Ao CLedd AP Mo AchDa A LSoNt AN o s AN SboAcH Lo oo
PrecelIC  ALSCDILC®<C <L AYDPSbSo™*MC oa et PMegt ALAS®/Le<C
Acbb®aSod, Sd°c?dS a.c b Orc a saAnd*ac DN ANNMHJ SaDbo*LC P vPeg®
SbAYI< 5 o <sL L AN Ac_bd*<bdc > P>NGE ShINDC “alo*Le<e
a2 A®C>c DT Wardrop DPobb*Lo? Ac®d@IsbnPdc “Na LosSbsosre.

DLLedNC AP*Mg® SPIPAC bNLAYNCC CHONYTJUC Sdectdt <Sa AP Acn o <D<
4PHPEC BWGL oS Lo SPISPYDPra Sy SISNtonbtL NRPCDILYTC  AL*Lo  C
(ALcD*YDPLI®  A) CAbo Wardrop Dobb*Lo. a5 AYNK®/LegehDI®  Acndi<dC
SHWGEL T GANY DL, AcbbeaSad, PN ABIN*MS  Acbd*LbdS D> >NGE SbSabdC
~NaLN<NoTe, Ac b oo ®PLAALL* P STTC NsepL Qe gC ASdNa<,
Q. 2a AYNL®ILE S >PIC ARNNE Y IPIIC Acn<RIS AavNCGAdsas e,

Cedd  DHL®dNC  P*Peg®  SPISPRC  bOLNNC  onDMySh®>C  Sgectd®or N®PNAONC
AP Po<eC Lo A>AACDS BLL®dNDAN Lo AcbSHo @ Ha A NLTTC Acnd e
PaDYAC AD%DNGC, <aCPPLoo SayPcb™Mo*lo AP cno>, CAba DLL®dNsbabN®
AcDIL®<E P o D*LA ot CAbo 2016/17T°¢.
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4.3 P 0¢ I*DAgPRC

S c*d® A N>NC®AACDSLC AP 0 PDATDa®I® ARCD> o ADAACDS D SdNSHIACHL
IPRC>o*Lo¢ Ac Lo C Aa<dNlc dCO%® asaAn<® <PDAGDo®I®  I>AAC<
BLLSdNSHSACLC AR CDo*l, IP7n®C>a*LC AP, odCP>o®<C D*LA HN oaPclre
o D>SPNSbSosi*LNa e, SdctdNJC DLLdNb®eND>YTC:

AP P o¢ PIATDYE oa Sclre
P*Ng® odNabdc
Q5GJ L, |<APOALST™L kwh-¢
_9Q9r

Ab</<Sbc P>Sao

~eJ< kWh-¢
2016/17 0.20
2017/18 0.40
2018/19 0.39
2019/20 0.37
2020/21 0.36
2021/22 0.34
2022/23 0.33
2023/24 0.31
2024/25 0.30
2025/26 0.29
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ACEO® asaAn<® PN o PIATHITDPIoC DLLedNDAD< I aeC>oL.o¢ <IP*Lo¢

0dNTe<LC A>AADS AHLC®N*M0® oa.cP>< AP ™ 0¢ ANNGRCH>o*N* o D**LANJS:

45GJ.0€ Sdc0€ AP 0€ (P AG*NE DLLSINSHIAD< APV C oICP><<KC AD>AAT>o<

<5GJ Pa DLl | DLdNcD>So™L <I>AAODT <P>AACDT o DsPCPNC <IPONSo™UL K

LS oo WAADT Leoa | QBRI L oo | ANNGRCATSIC | ADAADT | 5o o
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